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The modern global economic system, developed in the context of globalization, 

competition of national economies, requires an accelerated formation of a new competitive 
innovative environment. This process, in turn, requires the creation of new institutions and the 
improvement of already existing ones, which can raise the national economic system to a 
qualitatively higher level of functioning. The working hypothesis of our research is that the 
development of the institutions of the innovation economy within the national economic system 
of the Republic of Belarus will provide a socio-economic impact, resulting in its increased 
competitiveness on the world stage and improve the welfare of the Belorussian citizens. One of 
the main factors of innovative development of the economy is human capital. 

The results of our research enhance scientific understanding of the institution impact on 
the human capital reproduction in the innovation economy and provide the basis for more in-
depth consideration of the problems of institutional design within the framework of long-, 
medium-and short-term forecasts, and socio-economic development programs. 
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